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ABSTRAKSI

Penelitian ini bertujuan untuk menganalisis pengaruh kinerja keuangan.terhadap
peringkat obligasi dimediasi oleh earning management pada sektor property, real
estate & building construction yang terdaftar di Bursa Efek Indonesia
tahun 2019-2022. Penelitian ini dilakukan dengan menggunakan metode purposive
sampling sehingga diperoleh sampel sebanyak 10 perusahaan. Metode analisis data
yang digunakan pada penelitian ini yaitu analisis statistik deskriptif, uji hipotesis
dan uji mediasi menggunakan analisis Structural Equation Modeling (SEM)
dengan software SmartPLS versi 4.1.0.2. Hasil penelitian adalah sebagai berikut:
1) Likuiditas tidak berpengaruh signifikan terhadap earning management; 2)
Leverage tidak berpengaruh signifikan terhadap earning management; 3) Aktivitas
perusahaan berpengaruh ‘positif signifikan terhadap earning management; 4)
Likuiditas tidak berpengaruh signifikan terhadap peringkat obligasi; 5) Leverage
berpengaruh negatif signifikan terhadap peringkat obligasi; 6) Aktivitas perusahaan
berpengaruh positif signifikan terhadap peringkat obligasi; 7) Earning management
tidak berpengaruh signifikan terhadap peringkat obligasi. Penelitian ini juga
menunjukkan bahwa earning management tidak mampu memediasi pengaruh
kinerja keuangan terhadap peringkat obligasi:

Kata kunci : Kinerja Keuangan, Farning Management, Peringkat Obligasi
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THE EFFECT OF FINANCIAL PERFORMANCE ON BOND RATINGS IS
MEDIATED BY EARNING MANAGEMENT IN THE PROPERTY, REAL
ESTATE & BUILDING CONSTRUCTION SECTOR LISTED ON THE
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ABSTRACTION

This study aims to analyze the influence of financial performance on bond ratings
mediated by earning management in the property, real lestate & building
construction sectors listed on the Indonesia Stock Exchange 'in 2019-2022. This
research was carried out using the purposive sampling method so that a sample of
10 companies was obtained. The data analysis methods used in this study are
descriptive statistical analysis, hypothesis testing and mediation tests using
Structural Equation Modeling (SEM) analysis with SmartPLS software version
4.1.0.2. The results of the study are as follows: 1) Liquidity does not have a
significant effect on earning management; 2) Leverage does not have a significant
effect on earning management; 3) Company activities have a significant positive
effect on earning management; 4) Liquidity does not have a significant effect on
bond ratings; 5) Leverage has a significant negative effect on bond ratings; 6)
Company activities have a significant positive effect on bond ratings; 7) Earning
management does not have a significant effect on bond ratings. This study also
shows that earning management 1s unable to mediate the influence of financial
performance on bond ratings.

Keywords : Financial Performance, Earning Management, Bond Rating
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