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ABSTRAKSI 
Penelitian ini bertujuan untuk menguji pengaruh fundamental keuangan 

terhadap return saham melalui sustainablity sebagai variabel intervening pada 

perusahaan indeks IDX ESG Leaders periode 2018-2022. Penelitian ini merupakan 

penelitian dengan jenis pendekatan kuantitatif. Populasi penelitian ini adalah 

perusahaan indeks IDX ESG Leaders selama periode 2018-2022 dengan teknik 

pengambilan sampel purposive sampling. Analisis data menggunakan metode 

Partial Least Square (PLS) software 4.0. Hasil penelitian menunjukkan PER (Price 

Earning Ratio) berpengaruh signifikan terhadap ESG (Environmental, Social, and 

Governance), sedangkan ROI (Return on Investment) tidak berpengaruh signifikan 

terhadap ESG (Environmental, Social, and Governance), OPM (Operating Profit 

Margin) tidak berpengaruh signifikan terhadap ESG (Environmental, Social, and 

Governance), ROI (Return on Investment) tidak berpengaruh signifikan terhadap 

return saham, PER (Price Earning Ratio) tidak berpengaruh signifikan terhadap 

return saham, OPM (Operating Profit Margin) tidak berpengaruh signifikan 

terhadap return saham, dan ESG tidak dapat memediasi pengaruh terhadap return 

saham. 
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ABSTRACT 
This study aims to examine the effect of financial fundamentals on stock 

returns through sustainablity as an intervening variable in IDX ESG Leaders index 

companies for the 2018-2022 period. This research is a research with a quantitative 

approach. The population of this study is the IDX ESG Leaders index company 

during the 2018-2022 period with purposive sampling technique. Data analysis 

using the Partial Least Square (PLS) software 4.0 method. The results showed that 

PER (Price Earning Ratio) has a significant effect on ESG (Environmental, Social, 

and Governance), while ROI (Return on Investment) has no significant effect on 

ESG (Environmental, Social, and Governance), OPM (Operating Profit Margin) 

has no significant effect on ESG (Environmental, Social, and Governance), ROI 

(Return on Investment) has no significant effect on stock returns, PER (Price 

Earning Ratio) has no significant effect on stock returns, OPM (Operating Profit 

Margin) has no significant effect on stock returns, and ESG cannot mediate the 

effect on stock returns. 
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