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ABSTRAKSI

Penelitian bertujuan untuk menganalisis pengaruh tingkat pertumbuhan
assets dan risiko bisnis, terhadap nilai perusahaan dengan struktur modal sebagai
variabel intervening pada perusahaan perbankan yang terdaftar di Bursa Efek
Indonesia Tahun 2019-2023. Sampel sebanyak 26 perusahaan, 130 data
penelitian. Pengumpulan data menggunakan dolumentasi. Teknik analisis data
menggunakan analisis rasio keuangan dan analisis statistik menggunakan SEM
(Structural Equation Modelling). Berdasarkan hasil analisis disimpulkan bahwa
tingkat pertumbuhan assets berpengaruh positif dan signifikan terhadap nilai
perusahaan, risiko bisnis berpengaruh positif dan signifikan terhadap nilai
perusahaan, tingkat pertumbuhan assets berpengaruh positif dan signifikan
terhadap struktur modal, risiko bisnis tidak berpengaruh terhadap struktur modal,
struktur modal tidak berpengaruh terhadap nilai perusahaan pada Perusahaan
Perbankan yang terdaftar di Bursa Efek Indonesia Tahun 2019-2023.

Kata kunci : tingkat pertumbuhan assets, risiko bisnis, struktur modal, nilai
perusahaan.
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ABSTRACT

The study aims to analyze the effect of asset growth rate and business
risk, on the value of companies with capital structure as an intervening variable
in banking companies listed on the Indonesia Stock Exchange in 2019-2023. The
sample was 26 companies, 130 research data. Data collection uses
dolumentation. The data analysis technique uses financial ratio analysis and
statistical analysis uses SEM (Structural Equation Modelling). Based on the
results of the analysis, it was concluded that the growth rate of assets had a
positive and significant effect on the value of the company, business risk had a
positive and significant effect on the value of the company, the growth rate of
assets had a positive and significant effect on the capital structure, business risk
had no effect on the capital structure, and the capital structure had no effect on
the value of the company in Banking Companies listed on the Indonesia Stock
Exchange in 2019-2023.

Keywords: asset growth rate, business risk, capital structure, company value.
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