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ABSTRAK 
 

Tujuan penelitian ini adalah untuk menguji pengaruh rasio likuiditas 

terhadap kinerja keuangan perusahaan sektor energi yang terdaftar di BEI periode 

2020-2023. Untuk menguji pengaruh rasio solvabilitas terhadap kinerja keuangan 

perusahaan sektor energi yang terdaftar di BEI periode 2020-2023. Untuk menguji 

pengaruh rasio profitabilitas terhadap kinerja keuangan perusahaan sektor energi 

yang terdaftar di BEI periode 2020-2023. Untuk menguji pengaruh rasio 

likuiditas, rasio solvabilitas dan rasio profitabilitas secara simultan terhadap 

kinerja keuangan perusahaan sektor energi yang terdaftar di BEI periode 2020-

2023. Penelitian ini menggunakan pendekatan kuantitatif. Sampel penelitian ini 

adalah perusahaan sektor energi yang terdaftar di BEI tahun 2020-2023 yang 

berjumlah 31 perusahaan, pengambilan sampel menggunakan teknik purposive 

sampling. Teknik pengumpulan data menggunakan metode dokumentasi. Teknik 

analisis data menggunakan SPSS (Statistical Package for Social Sciences). Hasil 

penelitian menunjukkan bahwa rasio likuiditas tidak berpengaruh terhadap kinerja 

keuangan perusahaan sektor energi di BEI periode 2020-2023. Rasio solvabilitas 

berpengaruh negatif signifikan terhadap kinerja keuangan perusahaan sektor 

energi di BEI periode 2020-2023. Rasio profitabilitas berpengaruh positif 

signifikan terhadap kinerja keuangan perusahaan sektor energi di BEI periode 

2020-2023. Rasio likuiditas, rasio solvabilitas dan rasio profitabilitas berpengaruh 

secara simultan terhadap kinerja keuangan perusahaan sektor energi yang terdaftar 

di BEI periode 2020-2023. 

 

Kata Kunci :  Rasio Likuiditas, Rasio Solvabilitas, Rasio Profitabilitas dan 

Kinerja Keuangan. 
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ABSTRACT 

 

The aim of this research is to examine the effect of liquidity ratios on the 

financial performance of energy sector companies listed on the IDX for the 2020-

2023 period. To test the effect of solvency ratios on the financial performance of 

energy sector companies listed on the IDX for the 2020-2023 period. To test the 

effect of profitability ratios on the financial performance of energy sector 

companies listed on the IDX for the 2020-2023 period. To examine the influence 

of liquidity ratios, solvency ratios and profitability ratios simultaneously on the 

financial performance of energy sector companies listed on the IDX for the 2020-

2023 period. This study uses a quantitative approach. The sample for this 

research is energy sector companies listed on the IDX in 2020-2023, totaling 31 

companies, sampling using a purposive sampling technique. The data collection 

technique uses the documentation method. The data analysis technique uses SPSS 

(Statistical Package for Social Sciences). The research results show that the 

liquidity ratio has no effect on the financial performance of energy sector 

companies on the IDX for the 2020-2023 period. The solvency ratio has a 

significant negative effect on the financial performance of energy sector 

companies on the IDX for the 2020-2023 period. The profitability ratio has a 

significant positive effect on the financial performance of energy sector 

companies on the IDX for the 2020-2023 period. Liquidity ratios, solvency ratios 

and profitability ratios simultaneously influence the financial performance of 

energy sector companies listed on the IDX for the 2020-2023 period. 

 

Keywords: Liquidity Ratios, Solvency Ratios, Profitability Ratios and Financial 

Performance. 

 

 

 



 

ix 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL ....................................................................................  i 

HALAMAN PERSETUJUAN.....................................................................  ii 

HALAMAN PENGESAHAN ......................................................................  iii 

MOTTO DAN PERSEMBAHAN ...............................................................  iv 

KATA PENGANTAR ..................................................................................  v 

ABSTRAKSI .................................................................................................  vii 

ABSTRACT ...................................................................................................  viii 

DAFTAR ISI .................................................................................................  ix 

DAFTAR TABEL.........................................................................................  xiii 

DAFTAR GAMBAR ....................................................................................  xiv 

DAFTAR LAMPIRAN ................................................................................  xv 

 

BAB I : PENDAHULUAN  

1.1 Latar Belakang Masalah .......................................................  1 

1.2 Ruang Lingkup .....................................................................  5 

1.3 Perumusan Masalah .............................................................  5 

1.4 Tujuan Penelitian .................................................................  6 

1.5 Manfaat Penelitian ...............................................................  7 

 

BAB II : TINJAUAN PUSTAKA 

2.1 Landasan Teori ....................................................................  8 

2.1.1 Teori Sinyal ................................................................  8 

2.1.2 Rasio Likuiditas ..........................................................  10 

2.1.3 Rasio Solvabilitas .......................................................  12 

2.1.4 Rasio Profitabilitas .....................................................  15 

2.1.5 Kinerja Keuangan .......................................................  17 



 

x 
 

2.1.5.1 Pengertian Kinerja Keuangan .........................  17 

2.1.5.2 Faktor-faktor yang Mempengaruhi Kinerja 

Keuangan ........................................................  19 

2.2 Pengaruh antar Variabel .......................................................  20 

2.2.1 Pengaruh Rasio Likuiditas terhadap Kinerja 

Keuangan ....................................................................  20 

2.2.2 Pengaruh Rasio Solvabilitas terhadap Kinerja 

Keuangan ....................................................................  21 

2.2.3 Pengaruh Rasio Profitabilitas terhadap Kinerja 

Keuangan ....................................................................  22 

2.3 Tinjauan Penelitian Terdahulu .............................................  24 

2.4 Kerangka Pemikiran Teoritis ...............................................  29 

2.5 Hipotesis ...............................................................................  32 

 

BAB III : METODE PENELITIAN 

3.1. Rancangan Penelitian ...........................................................  33 

3.2. Variabel Penelitian ...............................................................  33 

3.3. Definisi Operasional Variabel ..............................................  34 

3.4. Populasi dan Sampel ............................................................  36 

3.4.1 Populasi ......................................................................  36 

3.4.2 Sampel ........................................................................  36 

3.5. Jenis dan Sumber Data .........................................................  38 

3.5.1 Jenis Data ....................................................................  38 

3.5.2 Sumber Data ...............................................................  38 

3.6. Teknik Pengumpulan Data ...................................................  39 

3.7. Pengolahan Data...................................................................  39 

3.8. Teknik Analisis Data ............................................................  40 

3.8.1 Uji Statistik Deskriptif ................................................  40 

3.8.2 Uji Asumsi Klasik ......................................................  40 

Halaman 



 

xi 

3.8.3 Uji Regresi Linear Berganda ......................................  43 

3.8.4 Uji t .............................................................................  44 

3.8.5 Uji F ............................................................................  44 

3.8.6 Koefisien Determinasi (R
2
).........................................  45 

 

BAB IV : HASIL DAN PEMBAHASAN 

4.1. Gambaran Umum Obyek Penelitian ....................................  46 

4.2. Analisis Data ........................................................................  47 

4.2.1 Analisis Statistik Deskriptif ........................................  47 

4.2.1.1 Variabel Rasio Likuiditas (X1) .......................  48 

4.2.1.2 Variabel Rasio Solvabilitas (X2) .....................  48 

4.2.1.3 Variabel Rasio Profitabilitas (X3) ...................  49 

4.2.1.4 Variabel Kinerja Keuangan (Y) ......................  50 

4.2.2 Uji Asumsi Klasik ......................................................  51 

4.2.2.1 Uji Normalitas ................................................  51 

4.2.2.2 Uji Multikolonieritas ......................................  52 

4.2.2.3 Uji Heteroskedastisitas ...................................  53 

4.2.2.4 Uji Autokorelasi .............................................  54 

4.2.3 Analisis Regresi Linier Berganda ...............................  55 

4.2.4 Uji Statistik t ...............................................................  56 

4.2.5 Uji Statistik F ..............................................................  58 

4.2.6 Koefisien Determinasi ................................................  59 

4.3. Pembahasan ..........................................................................  61 

4.3.1 Pengaruh Rasio Likuiditas terhadap Kinerja 

Keuangan ....................................................................  61 

4.3.2 Pengaruh Rasio Solvabilitas terhadap Kinerja 

Keuangan ....................................................................  62 

4.3.3 Pengaruh Rasio Profitabilitas terhadap Kinerja 

Keuangan ....................................................................  63 

Halaman 



 

xii 
 

4.3.4 Pengaruh Rasio Likuiditas, Rasio Solvabilitas dan 

Rasio Profitabilitas terhadap Kinerja Keuangan ........  64 

 

BAB V : KESIMPULAN DAN SARAN 

5.1. Kesimpulan ..........................................................................  67 

5.2. Saran .....................................................................................  68 

 

DAFTAR PUSTAKA 

LAMPIRAN 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii 

DAFTAR TABEL 

 

   Halaman 

Tabel 1.1 Kinerja Keuangan Perusahaan Energi Tahun 2020-2023 .........  2 

Tabel 3.1 Sampel Penelitian .....................................................................  37 

Tabel 3.2 Sampel Penelitian .....................................................................  37 

Tabel 4.1 Hasil Analisis Statistik Deskriptif Variabel Rasio Likuiditas 

(X1) ............................................................................................  48 

Tabel 4.2 Hasil Analisis Statistik Deskriptif Variabel Rasio 

Solvabilitas (X2) ........................................................................  49 

Tabel 4.3 Hasil Analisis Statistik Deskriptif Variabel Rasio 

Profitabilitas (X3) ......................................................................  50 

Tabel 4.4 Hasil Analisis Statistik Deskriptif Variabel Kinerja 

Keuangan (Y) ............................................................................  51 

Tabel 4.5 Hasil Uji Normalitas .................................................................  52 

Tabel  4.6 Hasil Uji Multikolonieritas .......................................................  52 

Tabel 4.7 Hasil Uji Heterokedastisitas ......................................................  53 

Tabel 4.8 Hasil Uji Autokorelasi ..............................................................  54 

Tabel 4.9 Hasil Uji Regresi Linear Berganda ...........................................  55 

Tabel 4.10 Hasil Uji Hipotesis (Uji t) .........................................................  57 

Tabel 4.11 Hasil Uji F .................................................................................  59 

Tabel 4.12 Hasil Koefisien Determinasi .....................................................  60 

 

 

 

 

 

 

 

 

 



 

xiv 
 

DAFTAR GAMBAR 

 

   Halaman 

Gambar 2.1 Kerangka Pemikiran Teoritis ....................................................  31 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xv 

DAFTAR LAMPIRAN 

 

 

 

Lampiran 1 Perhitungan Sampel Penelitian 

Lampiran 2 Sampel Penelitian 

Lampiran 3 Perhitungan Rasio Likuiditas (X1) 

Lampiran 4 Perhitungan Rasio Solvabilitas (X2) 

Lampiran 5 Perhitungan Rasio Profitabilitas (X3) 

Lampiran 6 Perhitungan Kinerja Keuangan (Y) 

Lampiran 7 Hasil Uji Statistik Deskriptif 

Lampiran  8 Uji Normalitas 

Lampiran  9 Uji Multikolinearitas 

Lampiran  10 Uji Autokorelasi 

Lampiran  11 Uji Heteroskesdastisitas 

Lampiran  12 Uji Regresi Linear Berganda 

Lampiran  13 Uji t 

Lampiran  14 Uji F 

Lampiran  15 Koefisien Determinasi (R
2
) 

 

 


