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ABSTRAKSI 

 

Penelitian ini bertujuan untuk menganalisis pengaruh return on asset, debt to 

equity ratio, earning per share terhadap harga saham dengan kebijakan 

dividen sebagai variabel moderasi. Populasi dari penelitian ini sebanyak 47 

perusahaan. Proses pengambilan sampel menggunakan metode purposive 

sampling berjumlah 12 perusahaan dalam periode 5 tahun, jadi total sampel 

sebanyak 60. Metode analisis data yang digunakan dalam penelitian ini yaitu 

analisis statistik deskriptif, dan uji moderated regression analysis (MRA) 

dengan bantuan software SPSS versi 25. Hasil dari penelitian ini menunjukkan 

bahwa return on asset berpengaruh positif dan signifikan terhadap harga 

saham, namun debt to equity ratio dan earning per share berpengaruh negatif 

dan signifikan terhadap harga saham. Kebijakan dividen mampu memoderasi 

memperkuat hubungan antara return on asset, debt to equity ratio, earning 

per share terhadap harga saham. 

 

Kata Kunci: Return On Asset, Debt To Equity Ratio, Earning Per Share, 

Harga Saham, Kebijakan Dividen 
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ABSTRACTION 

 

This research aims to analyze the influence of return on assets, debt to equity 

ratio, earnings per share on stock prices with dividend policy as a moderating 

variable. The population of this research was 47 companies. The sampling 

process used a purposive sampling method totaling 12 companies over a 5 

year period, so the total sample was 60. The data analysis method used in this 

research was descriptive statistical analysis and moderated regression 

analysis (MRA) test with the help of SPSS version 25 software. Results This 

research shows that return on assets has a positive and significant effect on 

stock prices, while debt to equity ratio and earnings per share have a negative 

and significant effect on stock prices. Dividend policy is able to moderate and 

strengthen the relationship between return on assets, debt to equity ratio, 

earnings per share and share prices. 

 

Keywords: Return On Assets, Debt To Equity Ratio, Earning Per Share, 
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