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ABSTRAKSI 

 Penelitian ini bertujuan menganalisis pengaruh earning per share, 

profitability, leverage terhadap return saham, dan nilai perusahaan sebagai 

variabel intervening dapat memediasi pengaruh variabel earning per share, 

profitability, leverage terhadap return saham. Populasi dari penelitian ini adalah 

perusahaan semen yang terdaftar di Bursa Efek Indonesia periode 2014-2023. 

Sampel dipilih menggunakan metode sampel jenuh berjumlah 6 perusahaan. 

Analisis data yang digunakan dalam penelitian ini yaitu inner model dan 

pengujian hipotesis dengan bantuan software SmartPLS (Partial Least Squares) 

versi 3.2.9. Hasil penelitian menunjukan bahwa earning per share tidak 

berpengaruh terhadap nilai perusahaan, profitability tidak berpengaruh terhadap 

nilai perusahaan, leverage berpengaruh positif dan signifikan terhadap nilai 

perusahaan, earning per share tidak berpengaruh terhadap return saham, 

profitability tidak berpengaruh terhadap return saham, leverage tidak berpengaruh 

terhadap return saham, dan nilai perusahaan tidak berpengaruh terhadap return 

saham, nilai perusahaan tidak memediasi pengaruh earning per share terhadap 

return saham, nilai perusahaan tidak memediasi pengaruh profitability terhadap 

return saham, nilai perusahaan tidak memediasi pengaruh leverage terhadap 

return saham. 

Kata Kunci : earning per share, profitability, leverage, return saham, nilai 

perusahaan. 
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ABSTRACT 

 This research aims to analyze the influence of earnings per share, 

profitability, leverage on stock returns, and company value as intervening 

variables can mediate the influence of the variables earnings per share, 

profitability, leverage on stock returns. The population of this research is cement 

companies listed on the Indonesia Stock Exchange for the 2014-2023 period. The 

sample was selected using the saturated sample method totaling 6 companies. The 

data analysis used in this research is the inner model and hypothesis testing with 

the help of SmartPLS (Partial Least Squares) software version 3.2.9. The research 

results show that earnings per share have no effect on company value, 

profitability has no effect on company value, leverage has a positive and 

significant effect on company value, earnings per share has no effect on stock 

returns, profitability has no effect on stock returns, leverage has no effect on 

returns shares, and company value has no effect on stock returns, company value 

does not mediate the effect of earnings per share on stock returns, company value 

does not mediate the effect of profitability on stock returns, company value does 

not mediate the effect of leverage on stock returns. 

Keywords: earning per share, profitability, leverage, stock return, company 

value. 
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