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ABSTRAK 

Penelitian ini bertujuan menguji pengaruh pertumbuhan ekonomi, 

pendapatan asli daerah dan dana bagi hasil terhadap alokasi belanja modal dengan 

dana alokasi umum sebagai pemoderasi. Penelitian ini menggunakan sumber data 

sekunder berupa laporan realisasi anggaran pemerintah Kabupaten/Kota di 

Provinsi Jawa Tengah Periode 2016-2023, dengan metode purposive sampling 

diperoleh sampel sebanyak 280 sampel. Analisis data yang digunakan adalah 

regresi liniear berganda dan moderated regression analysis. Berdasarkan hasil 

pengujian hipotesis diperoleh hasil bahwa pertumbuhan ekonomi berpengaruh 

negatif terhadap alokasi belanja modal, pendapatan asli daerah berpengaruh 

positif terhadap alokasi belanja modal dan dana bagi hasil berpengaruh negatif 

terhadap alokasi belanja modal. Dana alokasi umum memperkuat pengaruh 

pertumbuhan ekonomi terhadap alokasi belanja modal, dana alokasi umum tidak 

memperkuat pengaruh pendapatan asli daerah terhadap alokasi belanja modal dan 

dana alokasi umum tidak memperkuat pengaruh dana bagi hasil terhadap alokasi 

belanja modal. 

Kata Kunci: Pertumbuhan Ekonomi, Pendapatan Asli Daerah, Dana Bagi 

Hasil, Dana Alokasi Umum, Alokasi Belanja Modal 
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ABSTRACT 

This study aims to examine the effect of economic growth, local revenue 

and revenue sharing funds on capital expenditure allocation with general 

allocation funds as a moderator. This study uses secondary data sources in the 

form of budget realization reports of Regency/City governments in Central Java 

Province for the 2016-2023 period, with a purposive sampling method obtained a 

sample of 280 samples. The data analysis used is multiple linear regression and 

moderated regression analysis. Based on the results of hypothesis testing, the 

results show that economic growth has a negative effect on capital expenditure 

allocation, local revenue has a positive effect on capital expenditure allocation 

and revenue sharing funds have a negative effect on capital expenditure 

allocation. General allocation funds strengthen the effect of economic growth on 

capital expenditure allocation, general allocation funds do not strengthen the 

effect of local revenue on capital expenditure allocation and general allocation 

funds do not strengthen the effect of revenue sharing funds on capital expenditure 

allocation. 

Keywords: Economic Growth, Regional Original Income, Profit Sharing 

Funds, General Allocation Funds, Capital Expenditure Allocations 
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