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ABSTRAKSI 

Penelitian ini bertujuan untuk mengetahui pengaruh earning per share, debt 

to assets ratio, dan price to book value terhadap harga saham perusahaan perbankan 

yang terdaftar di Bursa Efek Indonesia. Sampel penelitian ini ditentukan dengan 

menggunakan teknik purposive sampling sehingga mendapatkan sampel 35 dengan 

periode penelitian 2020-2023. Analisis data yang digunakan adalah analisis regresi 

linear berganda menggunakan SPSS 25. Hasil penelitian ini menunjukkan bahwa 

earning per share secara parsial berpengaruh positif dan signifikan terhadap harga 

saham, debt to assets ratio secara parsial tidak berpengaruh terhadap harga saham, 

dan price to book value secara parsial berpengaruh positif dan signifikan terhadap 

harga saham. Sedangkan secara simultan, earning per share, debt to assets ratio, 

dan price to book value berpengaruh positif dan signifikan terhadap harga saham. 

Kata kunci : Earning Per Share, Debt to Assets Ratio, Price to Book Value, Harga 

Saham 
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ABSTRACT 

This study aims to determine the effect of earnings per share, debt to assets 

ratio, and price to book value on stock prices of banking companies listed on the 

Indonesian Stock Exchange. The sample of this study was determined using a 

purposive sampling technique to obtain a sample of 35 with a research period of 

2020-2023. The data analysis used was multiple linear regression analysis using 

SPSS 25. The results of this study indicate that earnings per share partially has a 

positive and significant effect on stock prices, debt to assets ratio partially has no 

effect on stock prices, and price to book value partially has a positive and 

significant effect on stock prices. While simultaneously, earning per share, debt to 

assets ratio, and price to book value have a positive and significant effect on stock 

prices. 

Keyword : Earning Per Share, Debt to Assets Ratio, Price to Book Value, Stock 

Prices 



 
 

x 
 

DAFTAR ISI 

 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PERSETUJUAN ................................................................................ ii 

HALAMAN PENGESAHAN ................................................................................ iii 

MOTTO DAN PERSEMBAHAN ......................................................................... iv 

KATA PENGANTAR ............................................................................................ v 

ABSTRAKSI ....................................................................................................... viii 

ABSTRACT ........................................................................................................... ix 

DAFTAR ISI ........................................................................................................... x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang .............................................................................................. 1 

1.2 Ruang Lingkup Penelitian ............................................................................. 6 

1.3 Perumusan Masalah ....................................................................................... 7 

1.4 Tujuan Penelitian ........................................................................................... 8 

1.5 Manfaat Penelitian ......................................................................................... 9 

BAB II TINJAUAN PUSTAKA ........................................................................... 11 

2.1 Tinjauan Pustaka ......................................................................................... 11 

2.1.1 Teori Sinyal (Signalling Theory) .......................................................... 11 

2.1.2 Harga Saham ......................................................................................... 11 

2.1.3 Earning Per Share (EPS) ...................................................................... 12 

2.1.4 Debt to Assets Ratio (DAR) .................................................................. 12 

2.1.5 Price to Book Value (PBV) ................................................................... 13 



 
 

xi 
 

2.2 Penelitian Terdahulu .................................................................................... 13 

2.3 Pengaruh Antar Variabel ............................................................................. 18 

2.3.1 Pengaruh Earning Per Share (EPS) Terhadap Harga Saham ............... 18 

2.3.2 Pengaruh Debt to Assets Ratio (DAR) Terhadap Harga Saham ........... 19 

2.3.3 Pengaruh Price to Book Value (PBV) Terhadap Harga Saham ............ 19 

2.4 Kerangka Pemikiran Teoritis ....................................................................... 20 

2.5 Hipotesis Penelitian ..................................................................................... 21 

BAB III METODE PENELITIAN........................................................................ 22 

3.1 Rancangan Penelitian .................................................................................. 22 

3.2 Variabel Penelitian dan Definisi Operasional Variabel............................... 22 

3.2.1 Variabel Penelitian ................................................................................ 22 

3.2.2 Definisi Operasional Variabel .............................................................. 23 

3.3 Jenis dan Sumber Data ................................................................................ 25 

3.4 Populasi dan Sampel ................................................................................... 25 

3.4.1 Populasi ................................................................................................. 25 

3.4.2 Sampel .................................................................................................. 27 

3.5 Pengumpulan Data ...................................................................................... 30 

3.6 Pengolahan Data .......................................................................................... 31 

3.7 Analisa Data ................................................................................................ 31 

3.7.1 Analisis Statistik Deskriptif .................................................................. 31 

3.7.2 Uji Asumsi Klasik ................................................................................. 31 

3.7.3 Analisis Regresi Linear Berganda ........................................................ 34 

3.7.4 Pengujian Hipotesis .............................................................................. 34 

BAB IV HASIL DAN PEMBAHASAN .............................................................. 37 

4.1 Gambaran Umum Perusahaan ..................................................................... 37 



 
 

xii 
 

4.2 Penyajian Data ............................................................................................. 38 

4.3 Analisis Data ............................................................................................... 39 

4.3.1 Analisis Statistik Deskriptif .................................................................. 39 

4.3.2 Hasil Uji Asumsi Klasik ....................................................................... 40 

4.3.3 Analisis Regresi Linear Berganda ........................................................ 46 

4.3.4 Uji Hipotesis ......................................................................................... 47 

4.4 Pembahasan ................................................................................................. 51 

4.4.1 Pengaruh Earning Per Share (EPS) terhadap Harga Saham ................ 51 

4.4.2 Pengaruh Debt to Assets Ratio (DAR) terhadap Harga Saham ............ 52 

4.4.3 Pengaruh Price to Book Value (PBV) terhadap Harga Saham ............. 53 

4.4.4 Pengaruh Secara Simultan Earning Per Share (EPS), Debt to Assets Ratio 

(DAR), dan Price to Book Value (PBV) terhadap Harga Saham .................. 54 

BAB V KESIMPULAN DAN SARAN ................................................................ 55 

5.1 Kesimpulan .................................................................................................. 55 

5.2 Saran ............................................................................................................ 56 

DAFTAR PUSTAKA ........................................................................................... 57 

LAMPIRAN .......................................................................................................... 60 

 

 

 

 

 

 



 
 

xiii 
 

DAFTAR TABEL 

Tabel 1. 1 Rata-rata harga saham perusahaan perbankan yang terdaftar di Bursa 

Efek Indonesia (BEI) tahun 2020-2023 .................................................................. 2 

Tabel 1. 2 Rata-rata tahunan EPS, DAR, dan PBV pada perusahaan perbankan 

yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2020-2023 ............................. 4 

Tabel 3. 1 Populasi Perusahaan Perbankan yang Terdaftar di Bursa Efek Indonesia 

(BEI) tahun 2020-2023 ......................................................................................... 26 

Tabel 3. 2 Kriteria Pemilihan Sampel ................................................................... 28 

Tabel 3. 3 Sampel Perusahaan Perbankan yang Terdaftar di Bursa Efek Indonesia 

(BEI) tahun 2020-2023 ......................................................................................... 29 

Tabel 4. 1 Data sampel perusahaan perbankan yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2020-2023 ...................................................................... 37 

Tabel 4. 2 Hasil Analisis Statistik Deskriptif ........................................................ 39 

Tabel 4. 3 Hasil Uji Normalitas ............................................................................ 41 

Tabel 4. 4 Hasil Uji Normalitas Setelah di Outlier ............................................... 42 

Tabel 4. 5 Hasil Uji Multikolinieritas ................................................................... 43 

Tabel 4. 6 Hasil Uji Autokorelasi ......................................................................... 44 

Tabel 4. 7 Hasil Uji Autokorelasi Menggunakan Metode Cochrane-Orcutt ........ 45 

Tabel 4. 8 Hasil Analisis Regresi Linear Berganda .............................................. 46 

Tabel 4. 9 Hasil Uji statistik t (parsial) ................................................................. 48 

Tabel 4. 10 Hasil Uji statistik F (simultan) ........................................................... 50 

Tabel 4. 11 Hasil Uji Koefisien Determinasi ........................................................ 51 

 

 

 

 

 

 



 
 

xiv 
 

DAFTAR GAMBAR 

Gambar 2. 1 Kerangka Pemikiran Teoritis ........................................................... 20 

Gambar 4. 1 Hasil Uji Heteroskedastisitas ........................................................... 44 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

file:///D:/SKRIPSI/SIDANGGG/SKRIPSISIDANG_202111058_SABRINA%20AJI%20ARUMANDANI.docx%23_Toc191968522

