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ABSTRAK 

Dividen adalah pembagian kepada pemegang saham dari suatu 

perusahaan secara proporsional dengan jumlah saham yang dipegang oleh masing-

masing pemilik. Pembagian dividen merupakan permasalahan yang rumit dalam 

perusahaan karena dapat menimbulkan perbedaan kepentingan antara pemegang 

saham dan manajemen perusahaan yang sering disebut dengan masalah keagenan. 

Pemegang saham menginginkan agar dividen dibayarkan sebesar-besarnya 

sedangkan pihak manajemen perusahaan menginginkan laba perusahaan ditahan 

guna melakukan investasi kembali. Sampel penelitian ini berjumlah 45 

perusahaann non-financial go public yang terdaftar di BEI tahun 2010-2014 

Sehingga total sampel 225.  

 Hasil penelitian menunjukkan bahwa secara parsial tahun 2010-2012 

profitabilitas dan kepemilikan institusional masing-masing mempunyai pengaruh 

postitif terhadap kebijakan dividen. Sedangakan growth, leverage, ukuran 

perusahaan dan tingkat resiko masing-masing berpengaruh negatif terhadap 

kebijakan dividen. pengaruh variabel independen terhadap variabel dependen, 

yaitu sebesar 33% yang menunjukkan variabel independen memprediksi hanya 

33% dan sisanya 67% dijelaskan variabel lain. 

 

Kata Kunci : profitabilitas, growth, leverage, ukuran perusahaan, kepemilikan 

institusional, tingkat resiko dan kebijakan dividen 
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ABSTRACT 

 

Dividends are distributions to the shareholders of a company in 

proportion to the number of shares held by each owner. Dividend payout is a 

complex issue in the company because it may cause differences in the interests 

between shareholders and company management is often called the agency 

problem. The shareholders want the dividends are paid as much as possible while 

the company's management wants the company's profit was detained in order to 

make an investment return. Samples of this study were 45 non-financial 

perusahaann go public listed on the Stock Exchange in 2010-2014 So the total 

sample of 225. 

The results showed that partially in 2010-2012 profitability and 

institutional ownership respectively postitif have influence on dividend policy. 

While the growth, leverage, company size and level of risk each negatively affect 

dividend policy. the influence of the independent variable on the dependent 

variable, ie by 33% which shows independent variables to predict only 33% and 

the remaining 67% described other variables. 

 

 

Keywords: profitability, growth, leverage, firm size, institutional ownership, level    

of risk and dividend policy  
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