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ABSTRAK

Penelitian ini bertujuan untuk menguji secara empiris faktor-faktor yang
mempengaruhi Price Earning Ratio (PER) pada perusahaan manufaktur dan
perusahaan jasa di Bursa Efek Indonesia tahun 2009-2014. Variabel yang
digunakan adalah satu variabel dependen yaitu Price Earning Ratio (PER) dan
tujuh variabel independen yaitu: Current Ratio (CR), Dividend Payout Ratio
(DPR), Price to Book Value (PBV), Jumlah saham Beredar, Debt to Equity Ratio
(DER), Return On Equity (ROE), dan Return On Assets (ROA).

Populasi dalam penelitian ini adalah perusahaan manufaktur dan perusahaan
jasa yang terdaftar dan melaporkan data keuangan di Bursa Efek Indonesia
periode tahun 2009-2014 yaitu sebanyak 338 perusahaan. Teknik pengambilan
sampel menggunakan metode purposive sampling dan diperoleh sampel sebanyak
65 perusahaan. Teknik analisis data yang digunakan adalah uji statistik deskriptif,
uji asumsi klasik (uji normalitas, uji multikolonieritas, uji autokorelasi, dan uji
heteroskedastisitas), analisis regresi berganda, dan uji hipotesis (uji R, uji F, dan
uji t).

Hasil analisis menunjukkan bahwa secara simultan semua variabel
independen Current Ratio (CR), Dividend Payout Ratio (DPR), Price to Book
Value (PBV), Jumlah saham Beredar, Debt to Equity Ratio (DER), Return On
Equity (ROE), dan Return On Assets (ROA) mempunyai pengaruh signifikan
terhadap Price Earning Ratio (PER). Sedangkan secara parsial variabel Current
Ratio (CR) dan Return On Equity (ROE) berpengaruh negatif signifikan terhadap
Price earning Ratio (PER). Variabel Dividend Payout Ratio (DPR) berpengaruh
positif tidak signifikan terhadap Price earning Ratio (PER). Variabel Price to
Book Value (PBV), Jumlah saham Beredar, Debt to Equity Ratio (DER), dan
Return On Assets (ROA) berpengaruh positif signifikan terhadap Price earning
Ratio (PER).

Kata Kunci: Current Ratio, Dividend Payout Ratio, Price to Book Value, Jumlah
saham Beredar, Debt to Equity Ratio, Return On Equity, Return On
Assets, dan Price Earning Ratio

1X



ABSTRACT

This study aims to empirically examine the factors that influence the price
earning ratio (PER) at manufacturing and service companies in the Indonesia
Stock Exchange in 2009-2014. The variables used were the dependent variable is
Price Earning Ratio (PER) and seven independent variables are: Current Ratio
(CR), Dividend Payout Ratio (DPR), Price to Book Value (PBV), Outstanding
Shares, Debt to Equity Ratio (DER), Return on Equity (ROE) and Return on
Assets (ROA).

The population in this study is a manufacturing and services company
registered and report financial data in the Indonesia Stock Exchange in 2009-
2014 period as many as 338 companies. The sampling technique used purposive
sampling method and obtained a sample of 65 companies. Data analysis
technique used is descriptive statistics test, classic assumption test (normality test,
multicoloniarity, autocorrelation, and heteroscedasticity test), regression
analysis, and hypothesis testing (R’ test, F test and t test).

The analysis showed that simultaneously all independent variables Current
Ratio (CR), Dividend Payout Ratio (DPR), Price to Book Value (PBYV),
Outstanding Shares, Debt to Equity Ratio (DER), Return on Equity (ROE) and
Return on Assets (ROA) has significant influence to price earning ratio (PER).
While partially variable Current Ratio (CR) and Return On Equity (ROE)
significant negative effect on the Price Earning Ratio (PER). Variable Dividend
Payout Ratio (DPR) is not significant positive effect on the Price Earning Ratio
(PER). Variable Price to Book Value (PBV), Outstanding Shares, Debt to Equity
Ratio (DER) and Return On Assets (ROA) significant positive effect on Price
Earning Ratio (PER).

Keywords: Current Ratio, Dividend Payout Ratio, Price to Book Value,
Outstanding Shares, Debt to Equity Ratio, Return On Equity, Return On
Assets, and Price Earning Ratio
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