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ABSTRAK 

 

 Penelitian ini bertujuan untuk menguji perbedaan rasio Earning Per Share 

(EPS), Price Earning Ratio (PER), Return On Investment (ROI), Return On 

Equity (ROE), Debt to Equity Ratio (DER) dan Debt to Assets Ratio (DAR) 

sebelum dan sesudah ekspansi eksternal. Obyek dalam penelitian ini adalah 

perusahaan yang melakukan ekspansi ekternal berdasarkan pemantauan Komisi 

Pengawas Persaingan Usaha (KPPU) danlisting di bursa efek indonesia (BEI) 

pada tahun 2014. 

Pemilihan sampel menggunakan metode Purposive sampling yang 

kemudian memperoleh sampel sebanyak 17 perusahaan. Sedangkan teknik 

analisis data yang digunakan yaitu paired sample t-test. Dari perhitungan 6 rasio 

keuangan terdapat 3 rasio keuangan yang tidak mengalami perbedaan setelah 

ekspansi ekternal yaituEarning Per Share (EPS), Price Earning Ratio (PER),dan 

Debt to Assets Ratio (DAR). Sedangkan 3 rasio keuangan yang mengalami 

perbedaan dibandingkan dengan setelah ekspansi eksternal yaitu Return On 

Investment (ROI), Return On Equity (ROE), dan Debt to Equity Ratio (DER).  

Peneltian ini menyimpulkan bahwa ekspansi eksternal yang dilakukan oleh 

17 perusahan yang listing di Bursa Efeek Indonesia (BEI) tidak menghasilkan 

peningkatan performansi secara finansial untuk perusahaan. Tidak adanya 

peningkatan ini dianggap investor bahwa ekspansi eksternal yang dilakukan 

perusahaan tidak berhasil. 

 

 

Kata Kunci: Earning Per Share (EPS), Price Earning Ratio (PER), Return On 

Investment (ROI), Return On Equity (ROE), Debt to Equity Ratio (DER),  Debt to 

Assets Ratio (DAR, Ekspansi Eksternal. 
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ABSTRACT 

This research aims to test the differences ratio Earning Per Share (EPS), 

Price Earning Ratio (PER), Return On Investment (ROI), Return On Equity 

(ROE), Debt to Equity Ratio (DER), and Debt to Assets Ratio (DAR) before and 

after external expansion. The object of this research is the company that is doing 

the external expansion based on the monitoring of Komisi Pengawas Persaingan 

Usaha (KPPU) and listing on Bursa Efek Indonesia (BEI) in 2014. 

The sample selection used Purposive Sampling method, and then got 17 

companies sample. While, the data analysis technique that used is paired sample 

t-test. From the calculation of 6 finance ratios there are 3 finance ratios which do 

not experience the differences after external expansion; they are Earning Per 

Share (EPS), Price Earning Ratio (PER), and Debt to Assets Ratio (DAR). While 

3 finance ratios which experience the differences after external expansion are 

Return On Investment (ROI), Return On Equity (ROE), and Debt to Equity Ratio 

(DER). 

This research concluded that the external expansion which conducting by 

17 companies which listing on Bursa Efek Indonesia (BEI) do not produce any 

performances improvement financially for the companies. The unavailable of this 

improvement is considered by investors that the external expansion which 

conducted by the companies did not success.  

 

Keywords: Earning Per Share (EPS), Price Earning Ratio (PER), Return On 

Investment (ROI), Return On Equity (ROE), Debt to Equity Ratio (DER),  Debt to 

Assets Ratio (DAR, External Expansion. 
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