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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh return on asset, net profit
margin, current ratio, debt to equity ratio dan price book value terhadap dividend
payout ratio. Populasi penelitian yang digunakan adalah perusahaan sektor
makanan dan minuman yang terdaftar di Bursa Efek Indonesia periode 2011-
2015. Sampel penelitian ini menggunakan teknik purposive sampling yang
berjumlah 8 perusahaan. Pengujiannya menggunakan uji asumsi klasik yang
terdiri dari normalitas, multikolonieritas, autokorelasi dan heteroskedastisitas.
Teknik analisis data yang digunakan adalah regresi linier berganda.Hasil uji
koefisien determinan menunjukkan bahwa kontribusi seluruh variabel independen
dalam menjelaskan variabel dependen memperoleh nilai adjusted R square
sebesar 63.2%, sedangkan sisanya sebesar 36.8% dijelaskan oleh variabel lain
yang tidak dimasukkan dalam penelitian. Hasil penelitian menunjukkan bahwa
variabel return on asset, net profit margin, current ratio, debt to equity ratio dan
price book value secara bersama-sama berpengaruh signifikan terhadap dividend
payout ratio. Hasil penelitian menunjukkan bahwa return on asset, current ratio,
dan debt to equity ratiosecara parsial berpengaruh positif signifikan terhadap
dividend payout ratio serta net profit margin dan price book value berpengaruh
negatif signifikan terhadap dividend payout ratio.

Kata kunci:Return on asset, net profit margin, current ratio, debt to equity
ratio, price book value dan dividend payout ratio.
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ABSTRACT

This study aims to examine the effect of return on asset, net profit margin,
current ratio, debt to equity ratio and price book value against dividend payout
ratio. The research population used is food and beverage sector companies listed
in Indonesia Stock Exchange period 2011-2015. The sample in this study using
purposive sampling technique amounted to 8 companies. The test uses as classical
assumption test consisting of normality, multicolinearity, autocorrelation and
heteroscedasticity. The data analysis technique used is multiple linear regression.
The result of determinant coefficient test shows that the contribution of all
independent variables in explaining the dependent variable get adjusted R square
value of 63.2%, while the rest of 36.8% is explained by other variables not
included in the research. The results showed that the variables return on asset,
net profit margin, current ratio, debt to equity ratio and price book value together
have a significant positive effect on dividend payout ratio. The results showed that
return on asset, current ratio and debt to equity ratio partially have a significant
positive effect on dividend payout ratio, and net profit margin and price book
value have a significant negative effect on dividend payout ratio.

Keyword: Return on asset, net profit margin, current ratio, debt to equity
ratio,price book value and dividend payout ratio.
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