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ABSTRAKSI 

 

Penelitian dilakukan untuk menguji pengaruh variabel Current Ratio 

(CR), Asset Growth Ratio (AG), Return on Assets (ROA), Debt to Equity 

Ratio (DER) tehadap Dividend Payout Ratio (DPR) pada perusahaan sektor 

industri barang konsumsi sub sektor farmasi yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2013-2016. Fokus dari penelitian ini adala untuk 

melihat pengaruh dari variabel-variabel tertentu terhadap Dividend Payout 

Ratio (DPR). 

Purposive Sampling digunakan dalam penelitian dengan kriteria : (1) 

perusahaan farmasi yang terdaftar di BEI sejak awal 2013 sampai akhir 

2016, (2) perusahaan farmasi yang telah mempublikasikan laporan 

keuangan audit yang menyajikan rasio keuangan yang dibutuhkan dan harga 

saham penutupan tiap akhir tahun mulai dari tahun 2013 sampai 2016, (3) 

perusahaan farmasi yang telah mempublikasikan laporan tahunan yang 

menyajikan rasio keuangan yang dibutuhkan dan harga saham penutupan 

tiap akhir tahun mulai dari tahun 2013 sampai 2016, (4) perrusahaan yang 

menampilkan ringkasan catatan keuangan perusahaan di ICMD periode 

2013-2016, (5) perusahaan farmasi yang tidak mengalami kerugian pada 

periode 2013 sampai 2016. Hasil penelitian menunjukkan bahwa Current 

Ratio (CR), Return on Assets (ROA), dan Debt to Equity Ratio (DER) 

berpengaruh positif terhadap Dividend Payout Ratio (DPR) sedangkan Asset 

Growth Ratio (AG) berpengaruh negatif terhadap Dividend Payout Ratio 

(DPR). Disarankan kepada para investor di Bursa Efek Indonesia (BEI) agar 

member perhatian lebih terhadap informasi yang dikeluarkan oleh 

perusahaan dalam membuat investasi mereka.  

 

Kata Kunci : Current Ratio (CR), Asset Growth Ratio (AG), Return on Assets  

(ROA), Debt to Equity Ratio (DER) dan Dividend Payout Ratio  

(DPR) 



 

viii 
 

EFFECTS OF CURRENT RATIO (CR), ASSET GROWTH RATIO (AG), 

RETURN ON ASSETS (ROA), DEBT TO EQUITY RATIO (DER) TO 

DIVIDEND PAYOUT RATIO (DPR) IN INDUSTRIAL SECTOR 

COMPANY GOODS CONSUMPTION SUB PHARMACEUTICAL 

SECTOR LISTED IN INDONESIA STOCK EXCHANGE (IDX) PERIOD 

2013-2016. 

 

NELSA MAULIDA PURWITA 

201411054 

 

Advisor 1. Drs. H. Masruri, MM 

2. Ratih Hesty Utami, SE., MM 

 

MURIA KUDUS UNIVERSITY 

FACULTY ECONOMICS AND BUSINESS MANAGEMENT 

DEPARTEMENT 

  

ABSTRACT 

The research was conducted to examine the effect of Current Ratio (CR), 

Asset Growth Ratio (AG), Return on Assets (ROA), Debt to Equity Ratio 

(DER) variables Dividend Payout Ratio (DPR) listed on the Indonesia Stock 

Exchange (IDX) period 2013-2016. The focus of thus research is to see the 

effect of certain variables on Dividend Payout Ratio (DPR). 

Purposive Sampling is used in research with the following criteria : (1) 

pharmaceutical companies listed on the BEI from early 2013 to late 2016, 

(2) pharmaceutical companies that have published audit financial 

statements presenting required financial ratios and closing stock prices at 

the end of each year starting from, (3) pharmaceutical companies that have 

published annual reports presenting required financial ratios and closing 

stock prices at the end of each year starting from 2013 to 2016, (4) a 

company featuring a summary of the company’s financial record at the 

period of 2013-2016, (5) pharmaceutical companies that do not experience 

losses in the period 2013-2016. The results show that the Current Ratio 

(CR), Return on Assets (ROA), and Debt to Equity Ratio (DER) have a 

positive effect on Dividend Payout Ratio (DPR) while Asset Growth Ratio  

(AG) has a negative effect on Dividend Payout Ratio (DPR).  

Keywords : Current Ratio (CR), Asset Growth Ratio (AG), Return on Assets 

(ROA), Debt to Equity Ratio (DER) and Dividend Payout Ratio 

(DPR). 
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