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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh inflasi, nilai tukar rupiah,
produk domestik bruto, harga emas dunia, harga minyak mentah dunia, tingkat
suku bunga, dan Indeks Dow Jones Industrial Average terhadap Indeks Harga
Saham Gabungan (IHSG) selama periode 2008-2017. Jenis penelitian ini adalah
kausalitas dengan pendekatan kuantitatif. Pengambilan sampel penelitian
menggunakan teknik sensus sampling dimana data dikumpulkan setiap kuartal
selama kurun waktu sepuluh tahun sehingga diperoleh 40 data untuk masing-
masing variabel. Pengolahan data dan pengujian dilakukan dengan bantuan
perangkat lunak SPSS versi 23 menggunakan metode analisis regresi linier
berganda. Hasil pengujian statistik F menunjukkan bahwa inflasi, nilai tukar
rupiah, produk domestik bruto, harga emas dunia, harga minyak mentah dunia,
tingkat suku bunga, dan Indeks Dow Jones Industrial Average secara simultan
berpengaruh terhadap IHSG dengan koefisien determinasi mencapai 96%.
Sementara itu, berdasarkan pengujian statistik t menunjukkan bahwa inflasi
berpengaruh negatif terhadap IHSG, sedangkan produk domestik bruto, harga
emas dunia, dan Indeks Dow Jones Industrial Average secara parsial berpengaruh
positif terhadap IHSG. Nilai tukar rupiah, harga minyak mentah dunia, dan tingkat
suku bunga secara parsial tidak berpengaruh terhadap IHSG.

Kata kunci : IHSG, suku bunga, Indeks Dow Jones Industrial Average
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ABSTRACT

The purpose of this research was to examine the effects of inflation,
exchange rate of rupiah, gross domestic product, world gold prices, world crude
oil prices, interest rates and the Dow Jones Industrial Average Index against the
Jakarta Composite Index (JCI) over the period 2008-2017. The type of this
research is causality with quantitative approach. Research sampling used
sampling census technique in which data were collected quarterly over a period
of ten years to obtain 40 data for each variable. Data processing and testing is
done with help of SPSS software version 23 using multiple linier regression
analysis method. The result of F-test shows that inflation, rupiah exchange rate,
gross domestic product, world gold price, world crude oil, interest rate, and Dow
Jones Industrial Average Index simultaneously influence against JCI with
determination coefficient reach 96%. Meanwhile, based on t-test shows that
inflation has a negative effect on the JCI, while the gross domestic product, world
gold prices, and Dow Jones Industrial Average Index partially have a positive
effect on the JCI. The rupiah exchange rate, world crude oil prices, and interest
rates partially did not effect the JCI.

Keyword : JCI, interest rates, Dow Jones Industrial Average Index
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