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ABSTRAKSI

Adapun - rumusan masalah dalam penelitian ini adalah bagaimana pengaruh
Earning Per Share (EPS) dan Price Earning Ratio (PER) terhadap Harga Saham pada
perusahaan rokok secara parsial dan berganda. Tujuan penelitian ini adalah
menganalisis pengaruh Earning Per Share (EPS) dan Price Earning Ratio (PER)
terhadap Harga Saham pada perusahaan rokok secara parsial dan berganda. Variabel
independen dalam penelitian ini adalah Earning Per Share (EPS) dan Price Earning
Ratio (PER), sedangkan variabel dependen dalam penelitian ini adalah harga saham.
Sampel penelitian ini adalah 4 perusahaan rokok yang terdaftar di BEI pada tahun 2013-
2016, yang diperoleh dengan menggunakan teknik penelitian sensus atau sampling
jenuh. Metode analisis data yang digunakan untuk melakukan pengujian hipotesis
adalah analisis regresi linear berganda dengan uji F dan uji t. Hasil penelitian ini
menunjukkan secara simultan EPS dan PER memiliki pengaruh yang signifikan
terhadap harga saham. Begitu juga hasil analisis secara parsial, EPS dan PER sama-
sama memiliki pengaruh signifikan trhadap harga saham.

Kata Kunci: Earning Per Share, Price Earning Ratio dan Harga Saham
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ABSTRACTION

The formulation of the problem in this study is how the influence of Earning
Per Share (EPS) and Price Earning Ratio (PER) to Share Price in tobacco companies
partially and multiple. The purpose of this study is to analyze the influence of Earning
Per Share (EPS) and Price Earning Ratio (PER) to Share Price in cigarette companies
partially and multiple. Independent variable in this research is Earning Per Share (EPS)
and Price Earning Ratio (PER), while the dependent variable in this research is stock
price. The sample of this research is 4 cigarette companies listed on BEI in 2013-2016,
which is obtained by using census research technique or saturated sampling. Data
analysis method used to perform hypothesis testing is multiple linear regression analysis
with F test and t test. The results of this study show simultaneously EPS and PER have
a significant influence on stock prices. So also the results of partial analysis, EPS and
PER both have a significant influence on stock prices.

Keywords: Earning Per Share, Price Earning Ratio and Stock Price



DAFTAR ISl

HALAMAN JUDUL ...t I
HALAMAN PENGESAHAN ... i
HALAMAN PERSETUJUAN ...t ii
MOTTO DAN PERSEMBAHAN ...t iv
KATA PENGANTAR ...t sttt ettt niee s v
ABSTRAKSI ...t e e e vii
ABSTRACTION it etk b et b ke b e b e viii
DAFTAR IST i et e e e e viii
DAFTAR TABEL ...t ittt ade e e xi
DAFTAR GAMBAR ... it st Xii
BAB | PENDAHULUAN ...t ba e i 1
1.1, Latar Belakang........c.coivoueieeeiiii it sne st an b e 1
1.2, RUBNG LINGKUD ..tttk ettt ehes 6
1.3. Perumusan Masalah ......... oot i et s 8
1.4, Tujuan Penelitian..... oo oot it saE e nes 10
1.5. Manfaat Penelitian....... oo ottt 11
BAB I TINJAUAN PUSTAKA .. it e 12
2.1, SANAIM ... bR 12
2. 1.1 PENQEITIAN ...ttt ettt bbb 12
2.0, 2. TUJUBN ..ottt et e e e e ba e s e e beesnneesaeeanbeenree s 12
2.2. HArga SANAM .....ccoeiiiicc e 12

2.2.1. Analisis Terhadap Harga Saham ..........c.cccccceviiiiiciin i 14

2.2.2. Keuntungan Pembelian Saham...........cccooiiiiiiiiiiniineeee 16



2.2.3. Faktor-faktor yang Mempengaruhi Harga Saham. .............c.cccceovenene. 19

2.3. RASIO PASAN ..ot 19
2.3.1. Earning Per Share (EPS).......cccccceoiiiiiiieie i 20
2.3.2. Price Earning Ratio (PER)........cccccviiiiieie e 22

2.4, Penelitian TerdaUlU...........cccooiiiiiie it e 23

2.5. Kerangka PIKIF TEOIILIS .........ooimivriesieeeee i ibiine e 26

T o 11010 1] S PSSR 29

BAB [Il METODE PENELITIAN ...t b e 30

3.1. Rancangan Penelitian ............ccooiiiieiii e de et 30

3.2. Variabel Penelitian Dan Definisi Operasional...............ciueeieienniinninieins 30
3.2.1. Variabel PEnelitian ...t 30
3.2.2. Definisi Operasional Variabel ...........c.ccocovviieiieii it 31

3.3. Jenis dan SUMDEr Data ..........coiireiiiieieise et 32

3.4. Populasi dan SAMPEL... ... it e 32
3.4. L Ropulasi .. ...t L L e 33
342 SAMPEL ..o et e e e 33

3.5 PenguMPUIAN Data........ccocuviiveeiececiie s sismieiine e sseeseesse e esteesteeeesraesre s e raanne s 34

3.6. Pengolanan Data...........cccooviiiiiieiiiueiis et s e 34

3.7 ANALSIS DALA ...t b e 35
3.7.1 Analisis DesKriptif...........co i ese e 35
3.7.2 Analisis Kuantitatif.............cccooeiiiiiiiiiiee s 35
3.7.3 Analisis Regresi Linear Berganda...........cccccoovevieiiiciie e 36
3.7.4 Pengujian HIPOLESIS .....cccviiiieiie et 37

BAB IV ANALISIS DAN PEMBAHASAN .....cooiiiiiiiiieieee e 40



4.1. Deskripsi Objek Penelitian ...........cccoviiiiiiiiiiiiieeee e 40

4.1.1. PT. Gudang Garam TDK .........cccooeiiiiiiniieee e 41
4.1.2. PT. Hanjaya Mandala Sampoerna ThK...........cccccovveviiienieieiieseeeene 42
4.1.3. PT. Bentoel Internasional Investama TBK ...........ccccooviiiineiiiicninnns 43
4.1.4 PT. Wismilak Inti Makmur TBK .ccceevoiiiiiiiiiice, 45
4.2. PenYajian Data...........ccerviiuiieisisinneesiineesee e 46
4.2.1. Earning Per Share (EPS) .......cccoi it 46
4.2.2. Price Earning Ratio (PER).......ccccciii it v siss e 49
4.2.3. Harga SANAMT .. .. oo it ettt e 49
4.3. ANANISIS DALA ...ciuecveieeitiece ittt Bt 50
4.3.1. Analisis StatiStik DesKriptif. ..o i, 50
4.3.2. ANAlISIS REGIESI......cvieiice ittt et 52
4.3.3. Pengujian HIPOtESIS ....ccuuiueiieii ittt 54
4.4, PeMDANASAN ..ot i bt e 56
4.4.1. Earning Per Share (EPS) terhadap Harga Saham.............ccocoviiennie, 56
4.4.2. Price Earning Ratio (PER) terhadap Harga Saham.............ccccoeinibe, 57
4.4.3. Analisis Pengaruh Earning Per Share (EPS) dan Price Earning Ratio terhadap
Harga SaNam............ivieiiiiie i et 58
BAB V KESIMPULAN DAN SARAN ..otk 60
5.1, KESIMPUIAN ..t it e e e e b e S ab e e e e nbeennee s 60
5.2, SAIAN .. 61

DAFTAR PUSTAKA .t 62



DAFTAR TABEL

TADEI 1.1 e 4
TADEI 3.1 e 33
TADBI 4.1 e s 40
TADBH 4.2, ..o e 47
TaDEI 4.3 . e 48
Tabel 4.4........... g o SO L L L L e e o, M 50
Tabel 4.5. . ..o 8 e e ceeeneeeeeene e bl D 51
1T o UNRU N OO ors OO SUURENNN. “TPURPING. . S 53

A 4.7 . e s 55



DAFTAR GAMBAR

Gambar 2.5. Kerangka PiKir TEOFILIS .....ccvveveiieiiiieiiece e



